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National Trends – Office Supply & Demand

Vacancy Rate
17.10%

Net Absorption SF
+8 MSF



National Trends – Office Supply & Demand



Tenant Space Needs

Looking ahead, which best 
describes your workplace 
policy intentions in a 
steady state for most of 
your employees?
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Office Lease Listings 2021 – 2023



Office Lease Listings 2021 – 2023



2023 Anchorage Office Lease Rates

Class A Office (new & aging)

2021:  $2.25 – $3.30/Sq. Ft. 

Slight rate increase from 2021

Increase in Large (>5k sq. ft.) spaces:

5k --10k sq. ft.        48

10k – 15k sq. ft.    11

>15k sq. ft.    7

Class B Office

2021:  $1.25 – $2.20/Sq. Ft. 

Slight increase from 2021

Increase in Large (>5k sq. ft.) spaces:

5k – 10K sq. ft.      16

10k – 15k sq. ft.     1

>15k sq. ft.    5



Office Sale Listings 2020 – 2023



New 
Construction

601 W 5th Avenue
Peach Holdings, LLC

• 126,000 square feet

• $41 million-plus renovation

• Substantial completion 
Summer of 2023









Block 41
Peach Holdings, LLC
• Approximately $200 million 

redevelopment project.
• Class A commercial office 

space, a hotel, retail, housing, 
parking, and entertainment 
venues in the heart of 
downtown.

• 400 car parking garage
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Local Trends & Outlook

Return to Office

Office footprint reductions not as drastic as expected.

Flight to Quality; a focus on assets offering more desirable amenities and technology.

Purpose Driven Flexibility; ability to expand into additional space as workplace needs are 
realized. 

Growing optimism and return to normalcy 



Thank You!


