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Anchorage’s Economy—Never A Dull Moment

No-he is not a relative.
At least I don’t think so
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Anchorage; Possibly--From The Highest Unemployment Rate in 
2020 Ever To Lowest Ever In 2022--Pretty Remarkable
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Employment Growth Over The Past Decade Has Been A 
Struggle For Anchorage
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The Strange Dynamics of Alaska’s Crazy Labor Market

Number of unemployed

Number of job openings

A lot more 
openings
than job 
seekers

Source: Bureau of Labor Statistics, JOLTS

Labor force participation
Fear of covid and child care
Going to one earner per family
Immigration
Fewer people moving to Alaska

The Great Reshuffling





$201 $213 $225 $229
$244 $252 $242 $249

$264

$298

$145

$302

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Anchorage Hotel Room Sales Recovered Last Year

Source: MOA 

Gross Rentals $millions And 2022 got off to a record start. For first three 
quarters of 2022 room rentals up 32 percent from 

the same period in 2021. 

Room 
revenue 

comeback 
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Car Rentals In Anchorage Reached New Levels

Source: MOA 

Car Rental Sales, $millions Sales during first three 
quarters of 2022 were 17% 

higher than 2021. 



Number Of Home Sales In Anchorage Slowing Down Some? 
(But still higher than 2018-2020, at least thru 3rd quarter) 
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Anchorage home sales, MLS
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Home Building Activity-Fewest Since 1989 in 2021
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Number of residential building permits issued in Anchorage

Source: Municipality of Anchorage

Thru October of 2022 
building permit numbers are 

92 higher than last year.
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When Anchorage's Homes Were Built
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Vacancy Rates For Anchorage
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Nice Recovery In Oil Prices

Source: DOR
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Mining Employment Keeps Inching Up

*very preliminary



Anchorage Uniformed Military Numbers 
Remain Relatively Stable
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Economy Should Continue 
To Recover In 2023—Slowly
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The Detailed Employment Forecast For 2023
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Anchorage’s Population Fell Again In 2022-600 
Fewer Souls Than Last Year
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U.S. Unemployment and Alaska Migration

Alaska Net U.S. Rate
Year Migration Unemployment

1990 4,637 5.6
1991 6,310 6.8 High National
1992 8,138 7.5 Unemployment
1993 1,314 6.9
1994 -4,840 6.1 Low National
1995 -6,980 5.6 Unemployment
1996 -3,741 5.4
1997 -3,001 4.9
1998 145 4.5
1999 -2,337 4.2
2000 -927 4

2001 -2,676 4.7
2002 2,196 5.8
2003 819 6.0
2004 2,948 5.5
2005 292 5.1
2006 -56 4.6
2007 -2,023 4.6
2008 -1,111 5.8
2009 3,009 9.3 High National
2010 8,569 9.6 Unemployment
2011 1,075 8.9
2012 1,643 8.1
2013 -1,423 7.4
2014 -6,606 6.2 Low National
2015 -5,938 5.3 Unemployment
2016 -3,604 4.9
2017 -7,691 4.4
2018 -9,157 3.9
2019 -7,540 3.7
2020 -7,110 8.1
2021 -1,851 5.3
2022 -2,489 3.7

“Since 1975, 23 out of 27 
years Alaska lost more 
people to migration than 
we gained, the national 
unemployment rate was 
below the long- term 
historical rate of 6.3 
percent.”
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Deflation In 2020-Inflation In 2021—Wow
Urban Alaska CPI-U

Source: U.S. Bureau of Labor Statistics
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Source: Bureau of Labor 
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Urban Alaska CPI-U, Annual Change October 2021-2022

Source: Bureau of Labor Statistics
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Anchorage Pickup Index—
Following  Employment?
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Number of pick-up registrations  in Anchorage 

10,840 snow machines in 2021--peaked in 2007 at 16,878
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Monthly cannabis sales in Anchorage, $millions

Source:  Muni of Anchorage 

Sales Look Like They Are Flattening
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